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Minute'! or the Twenty T hird Ann uAl Genenol M~tjog (AGM) or t he Members of Xpro 
Ind iA U mitfll held On TU~AY, September 29, 2020 at 10JO AM tlorough Video 
Conferenci ng (VC) / Other Audio VisuAl Means (OA VM) and rontludfll at 11.05 AM and 
the ve nue ror the AGM Willi d~med to be the Rcgiste...,d Office oCt he Company at Barjo .... 
Mejia Road, 1'.0 . G butgoria, Tchsil : Barjonl., Distt. Banku .... , West Bengal 722202. 

Djm;!Q{S 
Sri Sidharth Birla 
Sm!. Madhushree Birla 
Sri Amitabha Guha 
Sri AshoI< Kumar Jha 
Sri Ulsav Parekh 
Sri C. Bhaskar 

In AUendance 
Sri H. Bakshi 
Sri V. K. Agarwal 
Sri Amit OhaJIuka 

By invitalion 
Sri Nitin Toshniwal 

Sri K C Khowala 

_ in the Cha ir 

_ Managing Director & ChiefExocutive Officer 

- President & ChiefOperaling Officer 
_ Joint President & Chief Financial Officer 
- Company Secretary 

- Partner of MIs Walker Cltandiok & OJ. LLI', Chartered Accountants, 
Statutory Auditors 

- Secretarial Auditor and Scrutini~cr 

66 Members aUended the Meeting through Vide<) Conferencing. 

Sri Sidharth Birla, Ch.ainnan being present, took tIM: ClLair. 

ne Members wen.> welCQllled and infomled tlLat the Mceting is being held through Video 
Confcrencing in com pliance with the applicable provisions of the Compan ies Act, 2013, the 
General Circular No. 1412020 dated April 8, 2020, Genera l Circular No. 1112020 dated April 
13.2020 and General Circular No. 2012020 dated May 5, 2020 issued by the Mi nistry of 
Corporate Affa irs, SEm (Listing Obligations aoo Disclosure Requircments) Regulations, 2015 
and SEOI Circular dated May 12, 2020. 

After a.scertain ing the quorum, the Chai rman declared the Meet;ng in Order and Open. He 
introduced the members of the Board. Company Officials and other Inv itees present at the 
Meeting. The Cha innan infomled the Members present that Sri S Ragothaman, Independent 
Director and Chairman of the Audit Committee, could IlOI atteoo the meeti ng due to some 
technical issues at his end in joining 11M: VC. The Chairman confirmed thaI the Company has 
taken necessary Sleps 10 ensure that the Members were able 10 attend arld VOle at the AGM 
through electronic mode in a seamless manner. 

The Company Secretary infonned the Members that pursuant 10 the prov isions of Se.:tion 108 
of the Compan ies Att, 2013 read with Ru le 20 of the Companies (Managcmem and 
Administration) Rules, 20 14. lhe OJmpany had extended the remote e-vOling f ... ilily to the 
Mentbers of 11M: Company in respe<.:t of busi nesses 10 Ix: transacted at the Annual General 
Mec:.1 ing. n e remOle e-vOl ing CQIllmenced at 9.00 a.nt . on September 26, 2020 and ended at 
5.00 p.m. on Septembe r 28, 2020. He funlter, infonned that the Company had also arranged the 
faci lities for its Members who were unable to cast vote through remOle e-vOIing to vOle al tIM: 
Mceti ng through e-vol ing facility provided by Cenlrnl Depository ofServiees (India) L i "'''~~ 

(CDSL), which remained open IS minu tes after the conci u§ion of the me<:ting. 



The Chail1Tlan informed tile Mem~rs that the Register of Directors' and KMPs and their 
Shareholdings (mainmined U1s. 170 of tile Companies Act, 20 13) and Register ofContrnci1; or 
Arrangemeni1; (mainmi~ u/s 189 of tile Companies Act, 2013) were available fOJ inspection 
On the website ofCDSL. 

With the consent of the Members present, the Notice convening Ihe meeting alongwith the 
Explanatory Statement was taken as read. The Chail1Tlan thereafter in formed tile Members 
present that since the Auditors· Report and tile Secretarial Auditor·s Report had no adverse 
remarks, the same were not required to be read out. 

TheChainnan gave an overview ofthe financial perfonnance of tile Company forille financial 
year ended March 31, 2020 and its future outlook. 

Tltereafier, he stated that Sri K. C. Khowala who had been appointed as Scrutinizer fOJ remote 
e-\"oting. would also act as the Scrutinizer for lhe e-vOIing process canied out during the AGM. 
·The Chainnan announced that the combined results of remote e_vOIingand the e_votingduring 
the AGM would be de<;lared by Sri C Bhaskar, Managing Director & Chief Executive Officer 
or in his absence by Sri Amil Dhanuka, Cornpany Secretary, in due course as also be put up on· 
the Company's website. 

The Directors' Repon and audited financial statements of the Company for the year ended 
March 31, 2020 were tb<:n considered. 

The Resolutions. as stated hereunder, were then moved: 

I. AS AN ORDINARY RESOLUTION 

"RESOLVED that the Directors' Report and audited financial statements for the financial 
year ended March 31, 2020 of the Company be and are hereby appro"ed and adopted." 

82 M=bers had cast their 63,92,431 (93.33%) votes in favoor and 10 members holding 
4,56,889 (6.67%) votes had \"oled against the Resolution. Accordingly, the Resolution was 
declared carried with requi~;te majority. 

Sri Sidharlh Bir/a. ChaimUln, being inlert3ted in lhe ""xl twoAgenda flems, vacmed the Chair 
infaw)W" of Sri Amiwbha Guha. Chairman oflhe RemunerOlion and NomlnallQ" Commillet. 

2. AS AN ORDINARY RESOLUTION 

"RESOLVED {hat SIllt. Madhushree Dirla (DIN:00004224), a Director of the Company, 
retiring by rotation. be and is hereby re-elected a Director of the Company." 

82 Members had cast their 63,92,431 (93.33%) votes in favour and 10 members holding 
4,56,889 (6.67%) votes had v{l(ed against the Resolution. Accordingly, the Resolution was 
declared carried with requisite majority. 

3. AS A SPECIAL RESOLUT ION 

~RESOLVED that pursuant to the Anicles of Association of the Company and provisions 
of Sections 196, 197 read with Schedule V and olher aJIPlicable provisions, if any, of the 
Companies Act, 2013 as amended from time to time or any re-enactment thcreQf, the 
Company hereby approves the re-appointment of Sri Sidhanh Ilirla, Chainnan in the whole 
timc employment oftb<: Company whose office shall oot be liable to retirement by rotation 
under the Companies Act, 2013 for a period ofthrec years with effect from March 1,2020 
to February 28, 2023 suhject genrn.lly to the Rules as laid down by the Board, 



remuneration by way of salary, commission, perquisites and other allowances as detailed 
herein below, 

i) Salary, commission (not e"cceding 2Y. of the net profits), perquisites and other 
benefits/allowances (as per the rules of the Company) as may be decided by the Board 
of Directors from time to time subject in aggregate to a maximum of 5% of the net profits 
of the Company calculated in accordance with the provisions of Section 198 of the 
Companies Act, 2013 or any re~nactmen t thereof, as may be applicable; or 

ii) Where in any financial year the Company has no profits Or its profits are inadequate, the 
Company shall pay remuneration 10 Sri Sidha"h Birla by way of salary, house rent 
allow-ance, special allowance and other benefits/allowances (as per the rules of the 
Company) as may be approved by the Board ofDiroctors ofthc Company from time to 
time as minimum rem uneration uplO an aggregate amou nt ofRs.20 _00 lakhs per month _ 

whichever of (i) or (ii) is higher. 

RESOLVED FURTHER that Sri Sidharth Birla shall al so be eligible to the following 
perquisites which shal l nOl be included in the computation of the ceiling on minimum 
remuneration specified here-in_above in accordance with the provisions of Schedule V to 
the Compani~'S Act, 20 13 (as amended) and any statutory modifications or re.enactment 
thereof, ifthe Company has no profits or its profits are inadequate: 

a) gratuity payable at a rate nOl exc""ding half a month' s salary for each completed year of 
service: and 

b) encashment of un_availed I~ave at the end of the tenun:_~ 

82 Members had cast their 63 ,92,431 (93.330/.) votes in favour and 10 members holding 
4,56,889 (6_67%) votes had votcd against the Resolution. Accordingly, the Resolution was 
declared carried with n:quisite majority_ 

Allhi<junclllre, S .. i Sidhanh Birla resumed (he Chair for lhe balance Agenda 

4. AS AN ORDINARY RESOLU TION 

"RESOLVED that pursuant to the provisions of &ction 148(3) and odleT applicable 
provisions, if any, of the Companies Act. 2013 and The Companies (Audit and Auditors) 
Rules. 2014 (including any S!31utory modification{s) or re-enactment thereof, for the time 
being in force). the n:muneration payable for the year 2020--2 1 to MIs Sanghavi Randcria 
& Associates. Cost Accountants. Mumbai (Fim, Registration No. 00175) appointed by the 
Board ofDire<:tors oflhe Company to conduct the audit of the cost rewrds of the Company 
for the financial year 2020-21, amounting to Rs.I,OO,OOO/_ (Rupees One Lakh) as also the 
payment of appl icable ta)<es and reimbursement of out of pocket expenses incurred by (hem 

. in oonnection with the aforesaid audit be and is hen:by ratified and confinned." 

83 Members had cast their 63 ,92,441 (93.33%) votes in favour and 10 member holding 
4.56.889 (6.67%) vOles had voted against the Resolution. Accordingly. the Resolution was 
declared carried with n:quisite majority. 

The forum was then opened for queries and suggestions from the member(s). Clarifications 
were provided to the queries raised by a speaker member. 

Thereafter, the results werc collated by the Scrutinizer and the reports handed over to the 
Company Secretary who then declared the consolidated n:sults for each of the resolutions (For 



con>'cnience and easy reference, the res ults of voting on each resolution have been recorded 
herein alongwith the respective resolutions). 

There being no other business to transact, the M""ting was then tenninated with a vote of thanks 
to the Chair and the members. 

Date of Entry: Oclober 12,2020 

""I· CHArilMAN 

Date: 12/ IOf2020 

Place: N&<:J belh~ 

For Xpro India limited 

~llLo 
AmI! Dh"nuk" 

CompII"Y Soc ... tll'Y 


